Possible Closing
Delays

Closing Delays
Closing setbacks cause headaches for everyone involved, but they can be avoided if all
parties are responsive and responsible. It never hurts to ask your lender, real estate agent
or title company for direction. If you want to examine your loan documents, please
request that the mortgage company provide the documents to the title company at
least one day early so that you many have a copy for review. A charge that is shown as
Paid Outside Closing (POC) can be set forth on the Settlement Statement (HUD) if the
title company is advised before closing.
If you will not be present at closing to sign documents and intend to use a Power of
Attorney, the following must occur:
= The title company and lender must approve the Power of Attorney prior to
closing.
= Your lender must approve it prior to closing.
» The original Power of Attorney must be delivered to the title company at closing
for recording with the County Clerk.
= The title company must make contact with you via telephone the day of closing
to be certain you are alive and well and have not revoked the Power of Attorney.

Other Common Obstacles

The following items require added clearance and processing time for escrow and title.
Avoid delays by providing as much information as you can as soon as possible.

» Bankruptcies

* Probates

= Foreclosures

» Establishing Fact of Death - Joint Tenancy

= Use of Property Execution of Power of Attorney

= Family Trust

= Business Trust

» Recent Construction

* Physical Inspection Finding: Encroachments, Off-record Easements

» Clearing Liens, Judgments

» Clearing Child/Spousal Support Liens

= Proper Execution of Documents

= Proper Jurist and Notary Seals

= Transfers/Loans involving corporations/partnerships

» L ast minute changes in buyers

» Last minute changes in coverage

=
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