
The buyer usually closes before the seller, but it’s not a rule.

HUD: The Settlement Statement explains the closing costs.

Truth & Lending Disclosure: explains the true cost of the loan.

Note: buyer promises to pay the borrowed money back.

Deed of Trust: secures payment of the loan by making the 
                              house the collateral, giving the lender the right to foreclose.

Miscellaneous Lender Documents
Title Documents
     •Receipt of Commitment: buyer acknowledges receipt of title    
                   commitment.

     •Tax Proration Letter: taxes are prorated between the parties  
                   as of the closing date and is a final proration for the 	                      
                   title company only. The buyer and seller can adjust  
                   any differences between themselves if the current 
                   year’s taxes are more or less than we prorated.

Closer: makes copies of the documents for the buyer and then   
                asks for the monies due. If the monies are more than 
                $1,499.99, the Good Funds Rule states it must be a 
                cashier’s check, or wire transfer. The buyer signs the 
                notary book and the closer takes a copy of each 
                signer’s Driver’s License.

The buyer’s closing takes approximately 60 minutes with a loan and 
approximately 30 minutes if it is a cash closing.
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